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ÅApplication Process
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Our Mission
Housing is the foundation for success, 

so we collaborate with

individuals, communities and partners 

to create, preserve and finance 

affordable housing.
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Program 
Purpose and Background
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Program Purpose and Background

The RRDL Program provides financing options for 

moderate rehabilitation to owners of existing smaller 

scale, permanent rental housing in Minnesota.

The RRDL Program assists Minnesota Housing in 
meeting two of its strategic objectives:

ÅPreserve and Create Housing Opportunities

ÅStrengthen Communities
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Program Purpose and Background

2023 RRDL RFP is focused on properties with

USDA RD Section 515 mortgages
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We want 
Rural Development 

properties in every corner 
of the state to be able to 
successfully compete for 

RRDL funding



RRDL Program

Easier access to funding through RRDL Program

ÅConcept-based application (8-10 checklist items)

ÅNo owner contribution required

ÅStreamlined workbook with three tabs to complete
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RRDL Program

ÅApplication assembly costs - up to $750 reimbursed if 
project selected for funding

ÅUp to 3% of awarded funding may be paid to either an 
owner or project manager for loan processing

ÅCollaboration between RRDL Program staff and RD Loan 
Servicers, Team 6
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Funding Available 
for Preservation
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Funding Availability

ÅUp to $7 million is available 
through the 2023 RRDL USDA 
RD Preservation RFP

Å$50,000 max per unit 
$700,000 max loan
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Typical Funding Terms 

ÅFlexible terms based on the 
ŘŜǾŜƭƻǇƳŜƴǘΩǎ ƴŜŜŘǎ

ÅTypical structure:

ÁDeferred Loan

Á20-year term

Á0 percent interest

ÁPrincipal due at maturity

ÁUp to 10% loan forgiveness

ÅConstruction Loan or End Loan 

ÅRe-amortization and/or 
extension of RD mortgage
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Preservation Opportunity
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Re-amortization of 

USDA RD Mortgage

RRDL Funds for 

Rehabilitation

Extension of 

Existing 

Rental Assistance

Preservation of 
Affordable Housing 
in Your Community



2019 Selected Projects Locations
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